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Taxables or Tax-Frees?

Host, On The Money! WXEL 90.7 FM

Look at the chart below and find out what's best for you!

----Courtesy of David Price, CPA,
On The Money! Contributing Editor
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* The income brackets to which the tax rates apply are adjusted annually for
inflation. Those listed above are for 2003.

**The Internal Revenue Code phases out the personal exemption deduction
for taxpayers with adjusted gross income in excess of $209,250 (married,
filing jointly) and $139,500 (single taxpayers). In addition, certain itemized

Copyright © 2001 On The Money! Radio and S.L.Pomeranz Financial Management. All rights reserved.
This content herein is for educational purposes only and is not an offer,
solicitation or recommendation for any products or services.
www.onthemoneyradio.org 1-866-MONEY-01

Page 2



OnThe ,
MONEY,

Wirh Sreven L. Pomeranz, CFP

“On The Money Report”

deductions are reduced for taxpayers with adjusted gross income in excess of
$139,500. In genera, the limit on itemized deductions will increase the
effective marginal tax rate by 1%, and the persona exemption phaseout will
increase the effective margina tax rate by 0.8% for each exenption claimed.

SHeve

Steve Pomeranz, CFP
“The Investor's Advocate”
May 19, 2003
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